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HOWELL LINKOUS & NETTLES RECOGNIZED AS  

TOP DISCLOSURE COUNSEL IN SOUTH CAROLINA  
BY REFINITIV 

 
 
Howell Linkous & Nettles has once again been ranked as the number one Disclosure Counsel firm 
in South Carolina for calendar year 2019 by Refinitiv.   
 
Serving as disclosure counsel in 2019 for bond issues having a combined principal amount of over 
$682 million, the firm ranked first among all disclosure counsel firms in the State for the year in 
principal amount of bonds.  The firm also led the State as disclosure counsel in many individual 
categories of bond financing, including Long-Term Municipal Issues, General Obligation Bond 
Issues, Housing Issues, General Purpose Issues, and Refunding Issues. The firm was also the top 
Disclosure Counsel in the State for Higher Education Issues.   
 
Since the firm’s formation in 2001, Howell Linkous & Nettles has provided legal services in 
approximately $15 billion of bond financing for public facilities, health care, housing, charter 
schools, and other projects for local governments and agencies throughout the South and for Native 
American tribes across the continental United States.  For more information regarding the firm’s 
practice, see www.bond-law.com.   
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STRONG FOURTH QUARTER PUSHES MUNICIPAL BONDS TO TWO-YEAR HIGH, UP 27%
US municipal bond issuance totaled US$406.5 billion during full year 2019, a 27% increase compared 
to a year ago and the strongest annual period for municipal bonds since 2017.  By number of issues, 
10, 582 municipal bonds were brought to market during the year, a 24% increase compared year ago 
levels.  During the fourth quarter this year, municipal bond proceeds totaled US$138.9 billion, an 
increase of 36% compared to the third quarter of 2019.  The fourth quarter of 2019 ranks as the second 
largest all-time quarter for US municipal bond issuance, behind the second quarter of 2008 (US$145.5 
billion). 

REFUNDING INCREASES 54%; NEW MONEY OFFERINGS HIT NINE-YEAR HIGH
Refunding activity within the municipal bond market totaled US$155.1 billion during full year 2019, a 
54% increase compared to full year 2018 and the strongest annual period for issuance since 2017.  
New money offerings totaled US$251.5 billion during full year 2019, a 15% increase compared to a year 
ago and the largest annual period for new money municipal bonds since full year 2010, when new 
money offerings totaled US$272.7 billion. 

ENVIRONMENTAL FACILITIES BONDS MORE THAN DOUBLE YEAR AGO LEVELS
Municipal bonds in the environmental facilities sector reached US$3.7 billion during full year 2019, a 
triple-digit percentage gain compared to year-ago levels. Municipal bond issuance in the environmental 
sector surpassed US$3.5 billion for the first time since 2010. New issuance in the education, general 
purpose and transportation sectors accounted for 67% of full year 2019 activity, up slightly from 66% 
during full year 2018.

CALIFORNIA, NEW YORK AND TEXAS LEAD MUNI MARKET
Bond issuers in California, New York and Texas accounted for a combined 36% of the US municipal 
bond market during full year 2019, down slightly from 37% a year ago. Within the top 20 states for new 
municipal bonds, issuers in Florida, Arizona and Massachusetts saw strong percentage gains 
compared to a year ago, while Illinois issuers registered an 18 % decline during full year 2019. 

REVENUE BONDS ACCOUNT FOR 61% OF ACTIVITY
Revenue municipal bond offerings totaled US$245.9 billion during full year 2019, a 23% increase 
compared to last year. General obligation bonds, which increased 33% during full year 2019, accounted 
for 39% of full year 2019 municipal bond proceeds, the highest percentage since 2016.

GREEN BONDS MORE THAN DOUBLE YEAR-AGO LEVELS
Bolstered by municipal bond offerings from a number of New York agencies and authorities, the Indiana 
Finance Authority and San Francisco’s Bay Area Rapid Transit Department, green bond issuance in the 
US municipal bond market totaled US$12.7 billion from 162 new issues, more than double the levels of 
activity, by proceeds, compared to full year 2018. The number of green bonds also more than doubled 
compared to a year ago.
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The Bank of New York Mellon
US Bank NA

Industry Total Industry Total100.0 339,968
Atlantic Union Bankshares Corp 15 - 566 0.3 0.3 Hancock Whitney Corp BB&T3

2,941

Bank OZK

Industry Total

BancFirst
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Rank
2018
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Mkt. 
Sh. Chg Paying Agent

Rank
2019

Rank
2018 Trustee

Proceeds
US$mil

Market
Share

Mkt. 
Sh.Chg

TD Bank NA

1,475

0.4 0.1

9 8 2,542 1.2 -0.1
10 12 2,427 1.1

7,709
6,050

Bond Trust Services Corp
Associated Trust Company NA

35.8 -4.4
2 2

24%14%

MUFG

US Bank NA
The Bank of New York Mellon
UMB Bank NA
Wells Fargo Bank
Zions Bank
Wilmington Trust NA
Regions Bank
BOKF NA
Huntington National Bank
MUFG

Huntington National Bank

Wells Fargo Bank
Wilmington Trust NA
UMB Bank NA
Regions Bank
Zions Bank
MUFG
BOKF NA
Amalgamated Bank of Chicago

Trustee (AT08) YoY Change ($) 18% QoQ Change ($) Paying Agent by # Issues (AT08f)

3.1
0.9

3.6 -0.8

0.6

Zions Bank
BOKF NA
Regions Bank
Wells Fargo Bank
Wilmington Trust NA

6 7 5,292 2.5 1.1

8

Trustee
Rank
2019

9 -0.1
BancFirst
Hancock Whitney Corp

-0.1

55% YoY Change ($) 13% QoQ Change ($) Trustee by # of Issues (AT09) YoY Change ($) 7% QoQ Change ($)

Trustee Rankings
 Full Year 2019 | Legal Counsels & Trustees

100.0 214,625

0.3

Citibank
Huntington National Bank
BB&T

US Bank NA
The Bank of New York Mellon
UMB Bank NA
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II. OVERALL VOLUME STATISTICS



                % 
Change

406,509 320,349 26.9 ▲

Use of Proceeds
Airports 21,053 16,727 25.9 ▲
Combined Utilities 1,737 1,313 32.2 ▲
Economic Dev 6,932 4,973 39.4 ▲
Primary & Secondary Education 72,585 57,247 26.8 ▲
Higher Education 35,645 20,798 71.4 ▲
Student Loans 1,234 1,159 6.4 ▲
Health Care 29,268 22,826 28.2 ▲
Industrial Dev 2,821 1,075 162.3 ▲
Nursing Homes 5,015 4,678 7.2 ▲
Multi-Family Housing 8,940 6,799 31.5 ▲
Single-Family Housing 14,603 10,911 33.8 ▲
Pollution Control 2,304 836 175.6 ▲
Public Power 10,770 6,529 65.0 ▲
Solid Waste 1,705 1,251 36.3 ▲
Transportation 45,775 29,927 53.0 ▲
Water Sewer & Gas 41,885 35,327 18.6 ▲
Seaports Marine Terminals 1,786 3,902 -54.2 ▼
General Purpose 102,452 94,071 8.9 ▲

406,509 320,349 26.9
Refunding
New Money 251,459 219,525 14.5 ▲
Refunding 155,051 100,824 53.8 ▲

406,509 320,349 26.9
Tax Status
Tax Exempt 317,675 278,089 14.2 ▲
Taxable 67,269 25,087 168.1 ▲
Subject to AMT 21,566 17,173 25.6 ▲

406,509 320,349 26.9
Bid Type
Negotiated 307,530 238,385 29.0 ▲
Competitive 98,980 81,964 20.8 ▲

406,509 320,349 26.9
Coupon Type
Fixed Rate 377,629 294,843 28.1 ▲
Variable Rate 25,348 19,816 27.9 ▲
Zero Coupon 1,531 794 92.7 ▲
Linked Rate 1,931 4,783 -59.6 ▼
Convertible 71 112 -36.6 ▼

406,509 320,349

Source: Refinitiv

(US$ Millions)

Overall Volume Stastics
Full Year 2019

Overall Volume

Par Amount
(US$ Millions)

Full Year 2019 Full Year 2019

Par Amount
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III. ISSUER RANKINGS



Issuer
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

South Carolina State Ports Auth 656.9 1 15.1 4
South Carolina Trans Infras Bank 529.4 2 12.2 2
Columbia City-South Carolina 281.8 3 6.5 3
Charleston City-South Carolina 259.0 4 5.9 2
Lexington Co SD #1 219.5 5 5.0 2
South Carolina St Hsg Fin & Dev Au 209.2 6 4.8 3
South Carolina Jobs Econ Dev Au 205.5 7 4.7 16
SC Pub Svc Au (Santee Cooper) 163.0 8 3.7 1
Aiken Co CSD 149.3 9 3.4 3
Charleston Co-South Carolina 136.5 10 3.1 2
Spartanburg Co SD #7 130.0 11 3.0 1
Anderson SD #1 109.0 12 2.5 1
Richland Co SD #2 85.0 13 2.0 1
Rock Hill City-South Carolina 76.2 14 1.8 1
Lancaster Co SD 74.0 15 1.7 1
Florence-South Carolina 68.6 16 1.6 1
Charleston Co Airport Dt 64.7 17 1.5 1
York Co (Fort Mill) SD #4 58.9 18 1.4 2
Berkeley Co-South Carolina 58.1 19 1.3 2
Georgetown Co SD 55.0 20 1.3 1
Edgefield Co (Edgefield) SD 54.7 21 1.3 1
Beaufort-Jasper Wtr & Swr Auth 52.6 22 1.2 1
North Charleston City-South Carolina 48.0 23 1.1 3
Joint Municipal Water & Sewer Comm 44.2 24 1.0 2
Mount Pleasant Town-South Carolina 35.0 25 .8 1
Richland Co SD #1 31.6 26 .7 1
Lexington-Richland Co SD #5 30.0 27* .7 1
Grand Strand Wtr & Swr Auth 30.0 27* .7 1
York Co-South Carolina 30.0 27* .7 2
Richland Co-South Carolina 26.7 30 .6 1
Hilton Head Island Town-South Carolina 21.5 31 .5 2
Charleston Co SD 20.7 32 .5 1
Easley City-South Carolina 20.2 33 .5 1
Lancaster Co-South Carolina 19.9 34 .5 1
Patriots Energy Group 19.4 35 .4 1
Beaufort Co SD 19.3 36 .4 1
Dorchester Co-South Carolina 19.0 37 .4 1
Greenwood Co SD #52 18.8 38 .4 1
Spartanburg Sanitary Sewer Dt 18.4 39 .4 2
Oconee Co SD 16.5 40 .4 1
Fort Mill Town-South Carolina 16.1 41 .4 1
Spartanburg Co SD #6 14.5 42 .3 1
Spartanburg Co-South Carolina 14.2 43 .3 1
Spartanburg City-South Carolina 13.9 44 .3 1
Florence Co SD #1 13.5 45 .3 1
Beaufort Co-South Carolina 11.3 46 .3 1
Chester Sewer Dt 11.1 47 .3 1
Georgetown Co-South Carolina 10.0 48* .2 1
Marlboro Co SD 10.0 48* .2 1
Greenville Co-South Carolina 9.9 50* .2 3
South Carolina 9.9 50* .2 1

South Carolina Long Term Municipal New Issuers
Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Issuer
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Charleston Co SD 346.5 1 29.5 4
SC Assoc of Govt Orgs (SCAGO) 251.1 2 21.3 4
Richland Co-South Carolina 175.0 3 14.9 1
Greenville Co SD 119.3 4 10.1 1
Georgetown Co SD 100.0 5 8.5 1
Lexington Co SD #1 85.0 6 7.2 1
Richland Co SD #2 26.0 7 2.2 1
Spartanburg Co SD #6 24.0 8 2.0 1
Lexington Town-South Carolina 15.7 9 1.3 1
Richland Co SD #1 14.2 10 1.2 1
Charleston Co-South Carolina 9.0 11 .8 1
Saxe Gotha Lexington Pub Facs Corp 7.8 12 .7 2
South Carolina Jobs Econ Dev Au 3.0 13 .3 1

Full Year - 2019 
South Carolina Short Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 682.6 1 38.3 6
Pope Flynn Group 656.9 2 36.9 4
Haynsworth Sinkler Boyd PA 315.2 3 17.7 7
Burr & Forman 74.8 4 4.2 3
Parker Poe Adams & Bernstein LLP 52.6 5 3.0 3

South Carolina Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 682.6 1 46.4 6
Pope Flynn Group 380.3 2 25.9 2
Haynsworth Sinkler Boyd PA 315.2 3 21.5 7
Burr & Forman 61.0 4 4.2 2
Parker Poe Adams & Bernstein LLP 30.7 5 2.1 2

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Tax Exempt Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Pope Flynn Group 276.6 1 88.6 2
Parker Poe Adams & Bernstein LLP 21.9 2 7.0 1
Burr & Forman 13.9 3 4.4 1

South Carolina Taxable Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Pope Flynn Group 656.9 1 40.6 4
Howell Linkous & Nettles LLC 536.2 2 33.1 3
Haynsworth Sinkler Boyd PA 299.1 3 18.5 6
Burr & Forman 74.8 4 4.6 3
Parker Poe Adams & Bernstein LLP 52.6 5 3.3 3

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Negotiated Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 146.5 1 90.1 3
Haynsworth Sinkler Boyd PA 16.1 2 9.9 1

South Carolina Competitive Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Pope Flynn Group 656.9 1 40.2 4
Howell Linkous & Nettles LLC 536.2 2 32.8 3
Haynsworth Sinkler Boyd PA 315.2 3 19.3 7
Burr & Forman 74.8 4 4.6 3
Parker Poe Adams & Bernstein LLP 52.6 5 3.2 3

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Revenue Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 146.5 1 100.0 3

South Carolina General Obligation Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Airports Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Burr & Forman 20.2 1 100.0 1

South Carolina Combined Utilities Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Burr & Forman 40.8 1 100.0 1

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Education Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 9.9 1 100.0 1

South Carolina Higher Education Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Health Care Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

South Carolina Nursing Homes Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Industrial Development Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

South Carolina Student Loans Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 185.8 1 100.0 2

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Housing Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

South Carolina Pollution Control Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Pope Flynn Group 656.9 1 65.2 4
Howell Linkous & Nettles LLC 350.4 2 34.8 1

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Transportation Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

South Carolina Public Power Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Haynsworth Sinkler Boyd PA 295.3 1 87.0 6
Parker Poe Adams & Bernstein LLP 44.2 2 13.0 2

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Water Sewer & Gas Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

uth Carolina Solid Waste Resource Recovery Long Term Municipal New Issu
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Burr & Forman 13.9 1 100.0 1

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Economic Development Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 136.5 1 82.8 2
Haynsworth Sinkler Boyd PA 19.9 2 12.1 1
Parker Poe Adams & Bernstein LLP 8.4 3 5.1 1

South Carolina General Purpose Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Haynsworth Sinkler Boyd PA 20.2 1 52.4 3
Howell Linkous & Nettles LLC 9.9 2 25.8 1
Parker Poe Adams & Bernstein LLP 8.4 3 21.8 1

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina $10 Million and Under Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Parker Poe Adams & Bernstein LLP 8.4 1 50.9 1
Haynsworth Sinkler Boyd PA 8.1 2 49.1 1

South Carolina Bank Qualified Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Commercial Paper Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Haynsworth Sinkler Boyd PA 310.2 1 36.9 6
Pope Flynn Group 258.4 2 30.7 1
Howell Linkous & Nettles LLC 210.5 3 25.0 3
Burr & Forman 40.8 4 4.9 1
Parker Poe Adams & Bernstein LLP 21.9 5 2.6 1

South Carolina New Money Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Full Year - 2019
Equal Credit to Each Disclosure Counsel

South Carolina Private Deals Long Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Howell Linkous & Nettles LLC 472.1 1 50.2 3
Pope Flynn Group 398.5 2 42.4 3
Burr & Forman 34.0 3 3.6 2
Parker Poe Adams & Bernstein LLP 30.7 4 3.3 2
Haynsworth Sinkler Boyd PA 5.0 5 .5 1

South Carolina Refunding Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

Parker Poe Adams & Bernstein LLP 175.0 1 91.3 1
Howell Linkous & Nettles LLC 16.8 2 8.7 3

Full Year - 2019 
Equal Credit to Each Disclosure Counsel

South Carolina Short Term Municipal New Issues

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 



Disclosure Counsel
Par Amount 

(US$ mil) Rank
Market
Share

# of
Issues 

South Carolina Variable Rate Long Term Municipal New Issues
Equal Credit to Each Disclosure Counsel

Full Year - 2019 

Source: Refinitiv 1.888.989.8373
This document contains confidential information. Further dissemination is strictly prohibited. 
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V. STATE ANALYSIS



California 58,226.2 14.3 892 45,699.3 14.3 689 27.4 ▲
New York 45,176.8 11.1 660 41,420.2 12.9 566 9.1 ▲
Texas 42,588.4 10.5 1,402 31,201.3 9.7 1,042 36.5 ▲
Florida 20,669.4 5.1 293 10,265.1 3.2 240 101.4 ▲
Pennsylvania 17,563.3 4.3 575 12,926.4 4 298 35.9 ▲
Massachusetts 13,309.3 3.3 244 7,637.3 2.4 201 74.3 ▲
Ohio 12,222.6 3.0 303 7,721.4 2.4 201 58.3 ▲
Colorado 11,818.7 2.9 225 9,752.4 3 191 21.2 ▲
New Jersey 11,475.5 2.8 263 11,212.2 3.5 188 2.3 ▲
Georgia 10,728.5 2.6 128 6,815.1 2.1 98 57.4 ▲
Michigan 10,571.6 2.6 320 6,489.0 2 251 62.9 ▲
Illinois 10,467.1 2.6 401 12,747.0 4 380 -17.9 ▼
Virginia 9,054.5 2.2 111 5,572.4 1.7 99 62.5 ▲
Washington 8,418.0 2.1 147 8,792.9 2.7 133 -4.3 ▼
Wisconsin 8,418.0 2.1 540 7,263.3 2.3 498 15.9 ▲
Arizona 7,656.2 1.9 162 4,069.2 1.3 114 88.2 ▲
Minnesota 6,844.4 1.7 450 7,579.7 2.4 446 -9.7 ▼
Maryland 6,719.1 1.7 99 5,840.9 1.8 68 15.0 ▲
North Carolina 6,705.4 1.7 100 4,874.9 1.5 86 37.5 ▲
Connecticut 6,089.7 1.5 167 6,431.6 2 136 -5.3 ▼
Indiana 6,041.2 1.5 291 3,531.5 1.1 285 71.1 ▲
D. of Columbia 6,016.5 1.5 31 2,179.6 0.7 15 176.0 ▲
Oregon 5,970.0 1.5 88 3,608.3 1.1 80 65.5 ▲
Tennessee 5,344.2 1.3 130 4,941.0 1.5 98 8.2 ▲
Missouri 5,276.5 1.3 258 3,369.9 1.1 208 56.6 ▲
Alabama 4,622.7 1.1 139 4,553.0 1.4 114 1.5 ▲
South Carolina 4,339.2 1.1 96 3,513.8 1.1 71 23.5 ▲
Nebraska 3,594.7 0.9 310 2,115.4 0.7 214 69.9 ▲
Nevada 3,573.7 0.9 45 3,524.0 1.1 33 1.4 ▲
Kentucky 3,535.3 0.9 140 5,020.9 1.6 130 -29.6 ▼
Iowa 3,220.2 0.8 240 2,533.2 0.8 238 27.1 ▲
Utah 2,920.6 0.7 84 3,010.0 0.9 58 -3.0 ▼
Arkansas 2,891.6 0.7 178 1,607.1 0.5 72 79.9 ▲
Oklahoma 2,868.4 0.7 351 4,096.3 1.3 374 -30.0 ▼
Louisiana 2,755.7 0.7 79 1,505.1 0.5 57 83.1 ▲
Kansas 2,409.2 0.6 199 2,325.5 0.7 149 3.6 ▲
Hawaii 2,387.7 0.6 13 2,024.1 0.6 10 18.0 ▲
New Mexico 2,192.8 0.5 52 1,674.0 0.5 45 31.0 ▲
Mississippi 1,829.2 0.5 58 1,052.6 0.3 52 73.8 ▲
Rhode Island 1,372.2 0.3 35 701.4 0.2 27 95.6 ▲
Maine 1,090.1 0.3 36 1,240.5 0.4 45 -12.1 ▼
West Virginia 1,076.2 0.3 15 2,035.0 0.6 27 -47.1 ▼
Delaware 948.9 0.2 12 831.0 0.3 12 14.2 ▲
Alaska 917.7 0.2 15 547.8 0.2 7 67.5 ▲
New Hampshire 863.1 0.2 20 689.1 0.2 22 25.3 ▲
North Dakota 824.7 0.2 61 904.9 0.3 68 -8.9 ▼
Montana 740.9 0.2 31 726.9 0.2 29 1.9 ▲
South Dakota 690.5 0.2 46 687.7 0.2 24 0.4 ▲
Idaho 607.6 0.2 22 980.6 0.3 36 -38.0 ▼
Vermont 466.8 0.1 16 233.2 0.1 16 100.2 ▲
Wyoming 333.7 0.1 6 152.0 0.1 4 119.5 ▲

States

1/1/2019 -
12/31/2019 
Par Amount

(US$ mil) 

Mkt 
Share

# of 
Issues

1/1/2018 -
12/31/2018 
Par Amount

(US$ mil) 

Full Year 2019
STATE VOLUME

Mkt 
Share

# of 
Issues

%
Change
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type; national or state edition, as well as the frequency of the subscription you would like; quarterly, 
semi-annual, or annual.  Please note the specific state(s) where applicable.  Historical reports are 
available. 

Subscription Start Date:  1st Quarter  2nd Quarter  3rdQuarter  4th Quarter Year_______
Subscription End Date:   1st Quarter  2nd Quarter  3rdQuarter  4th Quarter Year________

Subscription Type National Edition State Edition State(s)* 

Manager / Underwriter
Quarterly  $960  
Semi-Annual  $540  
Annual     $300

Quarterly        $1200   
Semi-Annual    $675
Annual  $375 

 Bond Counsel
Quarterly  $960  
Semi-Annual  $540  
Annual     $300

Quarterly        $1200   
Semi-Annual    $675
Annual  $375 

 Financial Advisor
Quarterly  $960  
Semi-Annual  $540  
Annual     $300

Quarterly        $1200   
Semi-Annual    $675
Annual  $375 

 Underwriter Counsel
Quarterly  $960  
Semi-Annual  $540  
Annual     $300

Quarterly        $1200   
Semi-Annual    $675
Annual  $375 

 Disclosure Counsel
Quarterly  $960  
Semi-Annual  $540  
Annual     $300

Quarterly  $1200  
Semi-Annual    $675
Annual  $375 

*Please specify the state(s) you would like to receive for each book type.

Send Approved Invoice to:   ______________________________________________________________________ 

Title:   _______________________________________________________________

Approver’s email:   _____________________________________________________________________________ 

Approver’s signature:   __________________________________________________________________________ 

Firm Name:   __________________________________________________________________________________ 

Address:   ____________________________________________________________________________________ 

City:   ____________________________________________   State:   __________________   Zip:   ____________ 

Phone:   _______________________________________   Fax:   ________________________________________ 

Send book(s) to: _______________________________________________________________________________ 

Fax, Scan or Email your order to:   
lisett.rodriguez@refinitiv.com 

Lisett Rodriguez Refinitiv 
Municipal New Issues 

Fax:  866-215-3195 
Phone:  512-947-2512 
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